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Penn Virginia Corporation Acquires 10,000 Marcellus Shale
Acres in PA for $19.5M

(“PVA”) announced it has acquired approximately 10,000 net Marcellus Shale
acres primarily in Potter, Somerset and Tioga Counties, Pennsylvania in two transactions for approximately
$19.5 million in cash and overriding royalty interests on a portion of the acquired acreage.

The first acquisition was from a private oil and gas firm who was PVA'’s joint venture partner. The acquired
leases were located primarily in Potter, Somerset and Tioga Counties, including approximately 7,900 net
acres with Marcellus Shale rights and approximately 23,000 net acres with deeper rights. In connection with
the acquisition, PVA granted the seller a 1.5 percent overriding royalty interest on the acquired acreage.
After taking into account the override, PVA’s net revenue interest in the joint venture acreage is
approximately 84 percent.

The second acquisition was from another private oil and gas firm of leases primarily in Potter County
covering approximately 2,100 net acres, with rights to the Marcellus Shale and all other formations.

A. James Dearlove, President and Chief Executive Officer, said, “We are pleased to have expanded our
Marcellus Shale acreage position from approximately 35,000 net acres to 45,000 net acres, and to have
accomplished this expansion at a very attractive cost. We plan to begin testing the acreage in these areas
later in 2010. In addition, we continue our leasing efforts and our review of other acquisition opportunities, as
we seek to establish a significant presence in this emerging play over the next few years.”

Source: (May 28)
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adg1984: We people in Texas are
queit familar with Calvin Tillman. We
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dan: According to a report given by
Phil Lingenfelter, the foreman for the
[Kane Borough] sewage treatment
plants,...
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Beginning — Other Layers Rich with
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dan: Zagorski said two new shale
formations — the Utica Shale deeper
below the surface and the shallower
Upper...

Cladd: Europe is the next frontier for
shale gas E&P companies and for
investors. Though not without its
issues,...
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Gas Drilling Causing Deaths? (3)

Jim: Sorry, but I'll have to disagree
with both metroart and bill on this one.
| think it's immoral to...

bill: metro art-1 agree 100 percent |
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think that until the EPA has concluded
their study on the safety of...

metroart: What if it's 1 in 100 instead
of 1in 10,0007 Or 1 in 50 that
develop problems with methane
migration...
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Jim: Thanks RSHoucka3. | think you're
probably right. The amount needs to
be adjusted. I'm not making a...

RSHouck3: | think we all knew that the
$2,500 bond was inadequate. |
presume these bonds are not cash,
but can be...
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lisa: Dr. Anderson, the new
superintendent of the Kane School
District is amazing, ethical, justice-
driven, a natural...
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